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Mortgage Escrow Statement for the Year Ending December 31, 2022
COUNTY/TOWNSHIP TAX          $5,252.00    BEG. ESCROW BALANCE            $684.78    ENDING MORT BALANCE       $442,406.93
HAZARD INS.                  $1,323.41    PLUS ESCROW RECEIVED         $5,004.42    ENDING INT PAID TO DATE    12/01/2022
MIP/PMI                      $1,293.00    PLUS INTEREST ON ESCROW          $0.00    PRINCIPAL REDUCTION        $10,690.78

MINUS ESCROW DISBURSED       $7,868.41
ENDING ESCROW BALANCE       $-2,179.21    
MORTGAGE ASSISTANCE PREM         $0.00
GROSS MONTHLY PAYMENT        $2,267.02
MONTHLY ESCROW PAYMENT         $442.33
MONTHLY OPTIONAL INS             $0.00





PRIVATE MORTGAGE INSURANCE DISCLOSURE
ANNUAL NOTICE - FIXED AND ADJUSTABLE RATE MORTGAGES
Loans closed on or after 7-29-1999 (Non high risk loans)

SAKTHIVEL KOTHUR GULLACHETT                                   December 31, 2022
000000705054

18410 GREENSTONE WAY       
LAKEVILLE  MN 55044                  

Property Address:

18410 GREENSTONE WAY
LAKEVILLE MN 55044

Private Mortgage Insurance:
Your mortgage loan requires private mortgage insurance ("PMI"). PMI protects 
lenders and others against financial loss when borrowers default.  Charges for 
the insurance are added to your loan payments.  Under certain circumstances, 
federal law gives you the right to cancel PMI or requires that PMI automatically 
terminate.  Cancellation or termination of PMI does not affect any obligation 
you may have to maintain other types of insurance.

Borrower Requested Cancellation of PMI
You have the right to request that PMI be canceled on or after either of these 
dates: (1) the date the principal balance of your loan is first scheduled to 
reach 80% of the original value of the property or (2) the date the principal 
balance actually reaches 80% of the original value of the property.  PMI will 
only be cancelled on these dates if (1) you submit a written request for 
cancellation; (2) you have a good payment history; and (3) we receive, if 
requested and at your expense, evidence that the value of the property has not 
declined below its original value and certification that there are no 
subordinate liens on the property.  A "good payment history" means no payments 
60 or more days past due within two years and no payments 30 or more days past 
due within one year of the cancellation date.  'Original value' means the lesser 
of the contract sales price of the property or the appraised value of the 
property at the time the loan was closed.

Automatic Termination of PMI: 
If you are current on your loan payments, PMI will automatically terminate on 
the date the principal balance of your loan is first scheduled to reach 78% of 
the original value of the property.  If you are not current on your loan 
payments as of that date, PMI will automatically terminate when you thereafter 
become current on your payments.  In any event, PMI will not be required on your 
mortgage loan beyond the date that is the midpoint of the amortization period 
for the loan if you are current on your payments on that date.

For Further Information about PMI Cancellation: To determine if you 
can cancel the PMI on your loan, contact us at 8241 DOW CIRCLE, STRONGSVILLE, OH 
44136 or call 800-441-3456





8241 DOW CIRCLE, STRONGSVILLE, OH 44136 or call 800-441-3456.




